
                   
 

Crude Oil EIA Inventory- Preview 
 

Oil prices fell on Tuesday, with the WTI benchmark trading down $1.13 (-1.65%) at $67.44 at 4:12pm EST. The 
Brent benchmark was trading down $1.42 (-1.90%) at $73.27—both down from last week’s prices as the dollar 
rallied and as traders feared higher crude oil inventory figures. 
 
Actual:  3.427M    Previous:  1.099M      
 
The American Petroleum Institute (API) reported a large build of 3.427 million barrels of United States crude oil 
inventories for the week ending April 27, compared to analyst expectations that this week would see a smaller 
build in crude oil inventories of 739,000 barrels. 
 

EIA Expectations: 
 
Forecast:  0.739M           Previous:  2.170M 
 

 OPEC continues to over-deliver on its production cuts, with output falling further last month as the 
group nears its goal of rebalancing the oil market. The cartel pumped 31.93 million barrels a day, down 
from a revised 31.97 million in March, a Bloomberg News survey of analysts, oil companies and ship-
tracking data found. 
 

 President Donald Trump has until May 12 to decide whether to pull the United States out of a 2015 
international accord to curb Iran’s nuclear program and restore sanctions on one of the world's biggest 
oil producers. If sanctions are reinstated, that could contribute to tighter global oil inventories, as it 
would likely result in a reduction of Tehran's oil exports. 

 
If the EIA inventory data remains in line with the API data, the crude prices may further get fueled up; else if the 
data comes in inline with the market expectations, the prices may slump from the current levels. 
 
Levels to watch: 

Symbol  S1  S2  R1  R2 

Crude Oil-MCX (in Rs) 4450 4414 4602 4638 

Crude Oil-Nymex 67.08 66.89 67.44 67.88 
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